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Item 1.01. Entry into a Material Definitive Agreement

On July 28, 2021, Oportun, Inc. ("Oportun"), a wholly-owned subsidiary of Oportun Financial Corporation (the "Company"), and WebBank, a Utah-chartered industrial bank ("WebBank")
entered into a Letter Agreement amending and supplementing certain provisions of the Receivables Retention Facility Agreement and the Amended and Restated Credit Card Program and
Servicing Agreement (the “Letter Agreement”) in order to provide additional funding for the Company's credit card product.

The Letter Agreement temporarily increases the size of the retention facility from $25 million to $35 million, through the earlier of, the closing of a new credit facility or September 30, 2021.
The Company will continue to purchase any excess receivables originated above the $35 million amount, in addition to certain ineligible receivables.

The foregoing description of the Letter Agreement described above is qualified in its entirety by reference to the text of such Letter Agreement, a copy of which will be filed as an exhibit to
the Company's Quarterly Report on Form 10-Q.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

The disclosure provided in Item 1.01 of this Current Report on Form 8-K is hereby incorporated by reference into this Item 2.03.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits

Exhibit Number

104 Cover Page Interactive Data File embedded within the Inline XBRL document
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Date: August 3, 2021 By: /s/ Jonathan Coblentz
Jonathan Coblentz
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