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Item 1.01. Entry into a Material Definitive Agreement

2022-A Securitization

On May 24, 2022 Oportun Financial Corporation (the “Company”) issued a press release announcing the issuance of $400 million two-year asset-backed notes (the “Notes”) by Oportun
Issuance Trust 2022-A (the “Issuer”) and secured by a pool of its unsecured and secured personal installment loans (the “2022-A Securitization”). The 2022-A Securitization included four
classes of fixed rate notes: Class A, Class B, Class C and Class D notes. The Class A, Class B and Class C notes were offered and sold in a private placement in reliance on Rule 144A under
the U.S. Securities Act of 1933, as amended, and were priced with a weighted average yield of 5.68% per annum. The Class D notes will be retained by an affiliate of the Company.

The Notes were issued pursuant to the Indenture dated as of May 23, 2022 (the “2022-A Indenture”) entered into between the Issuer and Wilmington Trust, National Association, as trustee
(the “Trustee”).

The foregoing description of the 2022-A Securitization does not purport to be complete and is qualified in its entirety by reference to the text of the 2022-A Indenture, a copy of which will be
filed as an exhibit to the Company’s Quarterly Report on Form 10-Q.

A copy of the press release is attached hereto as Exhibit 99.1.

Residual Financing Amendment

On May 24, 2022, Oportun RF, LLC (the “RF Issuer”), a subsidiary of the Company, and Wilmington Trust, National Association, as indenture trustee, securities intermediary and depositary
bank (the “RF Trustee”) entered into the First Amendment to Indenture (the “RF Indenture Amendment”), and other related documents (together with the RF Indenture Amendment, the
“Amendment”) to the Company's asset-backed variable funding facility secured by certain residual cash flows from the Company's securitizations (the “Residual Facility”).

The Amendment (i) incorporates the transfer of certain additional residual certificates and notes to the RF Issuer, increasing the size of the Residual Facility to $119.4 million, and (ii)
replaces the Residual Facility interest rate based on LIBOR with an interest rate based on the secured overnight financing rate (“SOFR”).

The foregoing description of the Amendment does not purport to be complete and is qualified in its entirety by reference to the text of the RF Indenture Amendment, a copy of which will be
filed as an exhibit to the Company’s Quarterly Report on Form 10-Q.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

The disclosure provided in Item 1.01 of this Current Report on Form 8-K is hereby incorporated by reference into this Item 2.03.

Item 7.01. Regulation FD Disclosure

On May 24, 2022 the Company issued a press release announcing the publication of its 2021 Corporate Responsibility and Sustainability Report which highlights the Company’s
commitments and priorities around social impact, corporate governance and environmental sustainability. A copy of the press release is attached hereto as Exhibit 99.2.

The information provided pursuant to this Item 7.01, including the press release attached hereto as Exhibit 99.2, is being furnished and shall not be deemed “filed” for purposes of Section 18
of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities under that Section and shall not be deemed incorporated by reference into any
filing of the Company under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in any such filing. The furnishing of the
information provided pursuant to this Item 7.01 is not intended to, and does not, constitute a determination or admission by the Company that the information provided pursuant to this Item
7.01 is material or complete, or that investors should consider such information before making an investment decision with respect to any security of the Company.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits

Exhibit Number

99.1 Press Release dated May 24, 2022

99.2 Press Release dated May 24, 2022

104 Cover Page Interactive Data File embedded within the Inline XBRL document
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OPORTUN FINANCIAL CORPORATION
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Date: May 26, 2022 By: /s/ Jonathan Coblentz
Jonathan Coblentz
Chief Financial Officer and Chief Administrative Officer
(Principal Financial Officer)



Oportun Completes $400 Million Asset-Backed Securitization

SAN CARLOS, CALIF. – May 24, 2022 – Oportun (Nasdaq: OPRT), a mission-driven fintech and digital banking platform, today announced the issuance
of $400 million of two-year revolving asset-backed notes secured by a pool of unsecured and secured installment loans.

The offering included four classes of fixed rate notes: Class A, Class B, Class C and Class D. DBRS, Inc. rated all classes of notes, assigning ratings of AA
(low) (sf), A (low) (sf), BBB (low) (sf) and BB (high) (sf), respectively. The Class A, Class B and Class C bonds were placed with a diversified mix of
institutional investors in a private offering pursuant to Rule 144A under the Securities Act of 1933, as amended. The Class D bonds will be retained by
an affiliate of Oportun. The Class A, Class B and Class C bonds were priced with a weighted average yield of 5.68% per annum. Jefferies LLC acted as
the lead book runner with Goldman Sachs & Co. LLC and J.P. Morgan Securities LLC as joint book-runners.

Oportun will pledge the Class D bonds and the residual cash flows to its existing financing facility provided by Jefferies.

“This transaction proves we are able to access growth capital even in challenging markets and demonstrates investor confidence in our A.I.-driven
underwriting,” said Jonathan Coblentz, Chief Financial and Administrative Officer at Oportun.

This press release does not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale of these securities in any
jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of such jurisdiction.

About Oportun 
Oportun (Nasdaq: OPRT) is an A.I.-powered digital banking platform that seeks to make financial health effortless for anyone. Driven by a mission to
provide inclusive and affordable financial services, Oportun helps its nearly 1.7 million hardworking members meet their daily borrowing, savings,
banking, and investing needs. Since inception, Oportun has provided more than $13 billion in responsible and affordable credit, saved its members
more than $2.2 billion in interest and fees, and automatically helped members set aside more than $7.6 billion for rainy days and other needs. In
recognition of its responsibly designed products, Oportun has been certified as a Community Development Financial Institution (CDFI) since 2009.

Investor Contact
Dorian Hare
(650) 590-4323
ir@oportun.com

Media Contact
Usher Lieberman
650-769-9414
usher.lieberman@oportun.com



Oportun releases 2021 Corporate Responsibility & Sustainability Report

SAN CARLOS, Calif., May 24, 2022 (GLOBE NEWSIRE) – Oportun (Nasdaq: OPRT), a mission-driven fintech and digital banking platform, today published
its 2021 Corporate Responsibility & Sustainability Report.

“I’m proud of the efforts and commitments we have made towards building a more inclusive and sustainable company and society,” said Raul
Vazquez, Oportun’s Chief Executive Officer. “We continue to promote a diverse workforce and inclusive culture, and we have vastly expanded our
capacity to serve our mission of financial empowerment and inclusion.”

Highlights of the report include:
• Helping more than 1 million people begin building a credit score
• More than $3,000 set aside annually per-person for rainy days and other purposes by Digit members
• Donating 1% of the company’s annual net profits through donations to support charitable and nonprofit organizations, with the majority of

funds going to support communities of color
• The majority of Oportun leadership, including the Oportun Board of Directors, self-report as women or members of a historically

underrepresented group
• Reducing our carbon footprint by purchasing 7,240 tonnes of carbon offsets
• Reducing 20,488 pounds of CO emissions from e-waste and recycling initiatives

Click here to view the full report.

About Oportun
Oportun (Nasdaq: OPRT) is an A.I.-powered digital banking platform that seeks to make financial health effortless for anyone. Driven by a mission to
provide inclusive and affordable financial services, Oportun helps its nearly 1.7 million hardworking members meet their daily borrowing, savings,
banking, and investing needs. Since inception, Oportun has provided more than $13 billion in responsible and affordable credit, saved its members
more than $2.2 billion in interest and fees, and automatically helped members set aside more than $7.6 billion for rainy days and other needs. In
recognition of its responsibly designed products, Oportun has been certified as a Community Development Financial Institution (CDFI) since 2009.

Investor Contact
Dorian Hare
(650) 590-4323
ir@oportun.com

Media Contact
George Gonzalez
(650) 769-0441
george.gonzalez@oportun.com
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