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Item 2.05. Costs Associated with Exit or Disposal Activities

As previously reported on March 12, 2024, during its fourth quarter and full year earnings call, Oportun Financial Corporation (the “Company”) announced that it planned to reduce its
operating expenses by an additional $30 million on an annualized basis to continue to streamline efficiency and improve profitability.

In connection with such anticipated additional operating expense reductions, on May 22, 2024, the Company is taking a series of personnel and other cost saving measures, including a
headcount reduction of 100 employees, inclusive of roles eliminated due to recent attrition, representing approximately 12% of the Company’s corporate staff, which excludes retail and
contact center agents. In addition, the Company plans to implement additional measures to reduce its expenditures on external contractors and vendors. These cost saving measures are
currently anticipated to result in an operating expense run rate of approximately $97.5 million for the fourth quarter of 2024.

In relation to these and other personnel related activities, management expects to incur non-recurring, pre-tax charges of approximately $2 to $4 million in the second quarter of 2024,
consisting primarily of severance payments, employee benefits contributions and related costs associated with the Company’s headcount reduction. The Company expects to exclude these
charges from its calculation of its non-GAAP financial measures.

The estimated charges that the Company expects to incur are subject to a number of assumptions, and actual results may differ materially from these estimates. The Company may also incur
additional costs not currently contemplated due to unanticipated events that may occur as a result of, or that are associated with, its cost saving measures.

Forward Looking Statements

This Current Report on Form 8-K contains forward-looking statements including, but not limited to, statements related to the effectiveness of the Company’s cost savings measures and the
impacts on the Company’s business; the anticipated size, timing and effectiveness of operational efficiencies; and the Company’s charges taken and annualized run rate savings in connection
with its reduction in headcount and other operational cost reduction measures. These statements involve known and unknown risks, uncertainties, assumptions and other factors that may cause
the Company’s actual results, performance or achievements to be materially different from any future results, performance or achievements expressed or implied by the forward-looking
statements. These forward-looking statements are subject to the safe harbor provisions under the Private Securities Litigation Reform Act of 1995, Section 27A of the Securities Act and
Section 21E of the Exchange Act. The Company has based these forward-looking statements largely on its current expectations and projections about future events and financial trends that it
believes may affect its business, financial condition and results of operations. These risks and uncertainties include those risks described in the Company's filings with the Securities and
Exchange Commission, including the Company's most recent annual report on Form 10-K and most recent quarterly report on Form 10-Q.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits

Exhibit Number

104 Cover Page Interactive Data File embedded within the Inline XBRL document



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.
OPORTUN FINANCIAL CORPORATION

(Registrant)
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Jonathan Coblentz
Chief Financial Officer and Chief Administrative Officer
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