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Item 1.01. Entry into a Material Definitive Agreement

2025-A Securitization

On January 16, 2025, Oportun Financial Corporation (the “Company”) issued a press release announcing the issuance of approximately $425.1 million one-year asset-backed notes (the “Notes”)
by Oportun Issuance Trust 2025-A (the “Issuer”) and secured by a pool of its unsecured and secured personal installment loans (the “2025-A Securitization”). The 2025-A Securitization included
five classes of fixed rate notes. The Notes were offered and sold in a private placement in reliance on Rule 144A under the U.S. Securities Act of 1933, as amended, and were priced with a
weighted average yield of 6.95% per annum and a weighted average coupon of 6.15% per annum.

The Notes were issued pursuant to the Indenture dated as of January 16, 2025 (the “2025-A Indenture”) entered into between the Issuer and Wilmington Trust, National Association, as indenture
trustee, as securities intermediary and as depositary bank.

A copy of the press release is attached hereto as Exhibit 99.1.

The foregoing description of the 2025-A Securitization does not purport to be complete and is qualified in its entirety by reference to the text of the 2025-A Indenture, a copy of which will be
filed as an exhibit to the Company’s Annual Report on Form 10-K.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

The disclosure provided in Item 1.01 of this Current Report on Form 8-K is hereby incorporated by reference into this Item 2.03.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits

Exhibit Number

99.1 Press Release dated January 16, 2025

104 Cover Page Interactive Data File embedded within the Inline XBRL document
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Date: January 16, 2025 By: /s/ Jonathan Coblentz
Jonathan Coblentz
Chief Financial Officer and Chief Administrative Officer
(Principal Financial Officer)



Oportun Completes $425 Million Asset Backed Securitization

Transaction over seven times oversubscribed

6.95% average yield 127 basis points lower than prior August 2024 ABS financing

SAN CARLOS, Calif., January 16, 2025 – Oportun (Nasdaq: OPRT), a mission-driven financial services company, today announced the
issuance of $425 million of one-year revolving fixed rate asset-backed notes secured by a pool of unsecured and secured installment
loans.

The offering included five classes of fixed rate notes: Class A, Class B, Class C, Class D, and Class E. KBRA rated all classes of notes,
assigning ratings of AA-, A-, BBB-, BB-, and B-, respectively. Deutsche Bank Securities Inc. served as the sole structuring agent and co-
lead, and Goldman Sachs & Co. LLC and Jefferies also served as co-leads.

The weighted average coupon on the transaction was 6.15%, and the weighted average yield was 6.95%. The Class A notes were priced
with a coupon of 5.01% per annum; the Class B notes were priced with a coupon of 5.30% per annum; the Class C notes were priced with
a coupon of 5.89% per annum; the Class D notes were priced at 98.19% with a coupon of 7.25% and a yield of 9.22% per annum; and the
Class E notes were priced at 97.31% with a coupon of 10.00% and a yield of 13.07% per annum.

“I’m pleased that fixed income investors have responded favorably as Oportun has continued to originate high-quality loans with improved
credit performance. This securitization was more than seven times oversubscribed and priced at an average yield 127 basis points lower
than our prior August 2024 ABS financing,” said Jonathan Coblentz, Chief Financial Officer at Oportun. “Since June of 2023 and inclusive
of this transaction, Oportun has raised approximately $2.8 billion in diversified financings, including whole loan sales, securitizations and
warehouse agreements from fixed income investors and banks.”

For more information visit oportun.com. The notes were offered pursuant to Rule 144A under the Securities Act of 1933, as amended.

This press release does not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale of these securities in
any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of
such jurisdiction.



About Oportun
Oportun (Nasdaq: OPRT) is a mission-driven financial services company that puts its members' financial goals within reach. With intelligent
borrowing, savings, and budgeting capabilities, Oportun empowers members with the confidence to build a better financial future. Since
inception, Oportun has provided more than $19.2 billion in responsible and affordable credit, saved its members more than $2.4 billion in
interest and fees, and helped its members save an average of more than $1,800 annually. For more information, visit Oportun.com.
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